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TOGETHER with all and singular the tights, members, hereditaments, and apputtenantes to the sayme Inlonging or any way -
incitlent or appeitaining, incloding all buoilt-in stoves and relrigerators, beating, air comlitioning, Phunbing aml vleetrical fistures, wy
to wall carpeling, fenees ad gates, aned any otler tpipment or fisdutes now of hereafier attichid, conneeled or fitted i 4
it being the intestion of the parties hereto that all such fixtures and cquipment, other than houschold furniture, by uunsidcmr

A pait of
{he realty, :

TO HAVE AND TO HOLD all and singular the said premises unto the Morlpagee, its suceossors and assigns forever,

The Mortgagor represents amd warrants that sald Mortgagor fs seized of the above deserilied premises in fee simple absolute; that
the above described premises ae free and clear of all liens o other encutbrnices; that the Motgagor is lawhally empowered 1o cone.
vey or encumbes the same; and that the Mortgagor will Forever defend the saitl premises unto the Mortgtagee, its succesvors and assiyns, -
from and against the Moy tgagor amd every persun whowmsgever lawlully claiming or to clai the sime or any part thereof, :

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS;

L. That the Mortgagor will promptly pay the principal and interest on the indebledness evidenced by said Promissory note at the:
tinies and [n the manner therein provided, . " . .

2. “That this mortgage will secure the Mortgagee for any additianal sunis which may be advanced hereafler, at the option of - the
Morteagee, for the payment of laxes, or public assessments, hazard jnsurance premiums, u-r.tirs or oiher such Purpases pursuant to the
provisions of this mortgage, and alsa for any loans or advances that may hereafter be maile by the Mortyagee 1o the Mortgragor under
the authority of Sec. 45.55, 1942 Cude of laws of South Caralina, as amended, or similar statutes; amd all sums so alvanced shall bear .

interest at the same rate or rates as that provided in safd note unless otherwise agrees) upon by the Parties and shall be payable at e
demand of ghe Mortgagee, unless othenwise provided in writing, I . S S
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3. That Mortgagor will keep the improvements on the mortgaged premises whether now existing or hereafter te be erected, insured
against loss by fire, windstorm and other hazards in 2 sum not less than the balance due hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mmityagee and
agrees that all such policies shal] be el by the Mortgagee should ft 50 requite and shall include Joss payable clawses in favor of the
Mortgagee; and in the event of Tuss, Mortgagor will give fmmediate notice thervof to the Mortgagee by registered il aml showld the
Mortgavor at any time 1] to keep sakd premises insured ot fail to pay the premfuns for such Insurance, then the Murlgagee may cause

such inprovements to be fusured in the name of the Mortyagor and_ reimburse itself for the cost of such fnsurance, with interest as
hercinabave provided, ‘ i

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repalr, and should Mottgagor fall to do
0, the Mortzagee may, af jts option, enter upon sald premises and make whatever repairs are necessary amd charge the expenses for such
repairs fo the mortgape debt and vollect the sune under this mortgage, with interest as herelnabove provided. :

5. That the Mortpapee may & any time require the issuance and maintenance of fmsurance upon the life of any person obligated

~ under the indebtedness seenred hereby in a sum sufficient 1o pay the mortgage debt, with the Mortgapee as bene Icia?'. and il the -

Enl.;miums are not olherwise paid, the Mortgagee may pay said premiwms and any pmount so paid shall become a part o
ebt. ) :

the mortgage
6, That Morlgapor agrees o P2y all taxes and other public assessments Javied against the mortgaged premises on or before the
due dates thereof and ty exhibit the receipts therefor at the offices of the Mortgapee immediately upon payment, and should the Mort-
r].mor fail to pay such taves angd assessments when the same shall fa) due, the Mortgagee may, at its oplion, pay the same and charge
the amaunts so paid o the mortgage debt and collect the same under this mortgage, with Interest as above provided, o

7. That if this Mortiage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secuted shall be dishursed to the Mortgagor in periodic payments, as construction pmgresscsf. in accordance with the terms and condi.

titlr_ns uf a Construction Loan Agreement which is separately executed but fs yade 3 part of this mortgage and Incorporated herein by
reference. - ‘

8. That the Mortgagor will not further encumber the premises above described, withaut the prior consent of the Moitgapee, and
sl:au!d.the Mortuagor so encimber such premises, the Mortgagee may, at jts option, declare the indebiedness hereby secured (o be
immediately due and payable and may institute any proceedings necessary lo collect said indebtedness,

8. That should the Mortgagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Decd of Cosveyance, and
the within mortpage Indebtestness is not paid In full, the Mortgagor or his Purchaser shall be required to file with the Assaclation an
application for an assumption of the mortgage Indebtedness, pay the teasonable cost as :equln:dqhy the Associatlon for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Decd of Conveyance, and have the interest
tate on the loan balance existing at the thne of transfer modified by Increasing the Interest rate on the said loan balance to the maxl-
mum rale per annum permitted to be charged at that time Ly applicalle Soulh Carolina law, or a esser increwse in Interest rate as may

determined by the Association. The Association will notify the Mortyagor or his purchaser of the new interest rate and monthly pa{-
ments, and will mail him a pew passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Murtgapee, at jts option, may declare the indebtednes; hereby secured to be immediately due and payable and may
institute any proceedings necessary o collect sald indebledness, )

10. That should the Mortgagor fail to make payments of principal and interest ag dye on the promissory note and the same shall be
unpaid for a perjod of thirty (30) days, or if there should be any failure to comply with and abide by :m{- by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortrage, the Mortgagee, ut jis option. may write 1o the Mortgagor at his last known
address giving him thirty {30) days in which to tectify the said default and should the Morteapor fail to sectify sald default within the
sald thisty days, the Mortyagee, may, af its aplion, increase the Interest rate on the loan balance for the temalning lerm of the loan or
OF a lesser lerm to the maximum rate per annum permiitted to be charged at (hat time by applicable Sauth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payinents will be adjusted accordingly.

L1, That should (he Mortgagor fail 1o make payments of principal and interest as due on (he promissory note and should ‘any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect 3 “late charge™ nol to exceed an amount

equal to five (5% ) per centum of any such past due Installinent in order 1o cover the extra expense incident to the handling of such
delinquent Payments,

12. That the Mortgagor herehy assigns to the Mortgagee, its successors anil assigns, all the rents, fssues, and profils sceruing from
the mortgaged premises, retafuing the right 1o collect the same 50 long as the debt herehy secured s pot in arrears of payment, Lut
should any part of the principal indebteduess, or interest, laxes, or fite insurance premiums, o past due and unpald, the Mortgagee
m:tr without notice or furgher Proceedings take over the mortgaged premises, if th shall be aceopied by & tenant or lenants, and
coilect said rents and profits and ﬂl‘l’?' the same to the indehtedness hezehy secured, withont liahility to account for anything more
than the rents and profits acteally ol eeled, less the cost of collection, il any tenant Is autlorized, upan request by Mortgagee, to
make all rental payments direct to the Mortgagee, withont Ii.lbilil{v to the Morteagor, until votified to the contrary by the Mortpagee;
and should said premises nt the time of such defaull be occupled by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court o to any Jwdge of the Court of Common Fleas who shall lie resident or peesiding in the county aforesaid for the appoints
ment of a recelver with authority to take possession of said nremises and colleet such rents and profits, applying sakl rents, after par-
g;ﬁ 41;:6 coit of collection, to the mortgage debt without Tability ta account for anything more than the tents and profits actually

13, That the Morlzapee, at jts opton, may require the Martgagor to pay ta the Mortgagee, on the fint day of each month until the
note secured herelyy {5 fully pahd, the following sums in addition to the payments of prineipal and interest proviilesd in sald note: & suin

equal to the premibims that will next become due and payable on palicies of tiortgage Kuaranty insurance (if applicable ), fire and other

tard fsurance covering the mortgaged property, plus tases, and assestnents nest due on the mortgaged premises {all as estimated by
the Mortpagee) Jess all sumg already paid therefor, divided by the number of monghs to clape before one mont), Frior to the date when
SUEh premiums, tares. aml asseesments will be due and payahle, such sums to be held by Motzapee o pay saild premiumg, taves and
special assessments. Shauld these payments cxceed the amounl of payments actially made by the Morteagee for tases, assessmenls, or
Instirance premims, the excess may be credited by the Morteagee an sul tient payracnts to be made by the Morteagoar; il, however,
sald sumns shall e insulficient to make sakd payments when the game lh..l‘ﬂmmle due and payable, the Mortgagor shall pay to the
fortgagee any amounts necessary to make up the |Iel'idencrv. The Mortgagor further agroes hat at the end of ten years from the date
eof, Mortgagee may, al jig eption. apoly for senewal o mastgage giaranty or similar nsurance (if applicable) covering the balance
e remaining due on the mortgage J;Y.e. and the Mortgagor may, at i option, pay the single premifum required for the rrmaln[na
years of the term, or the Mortgagee may pay such premitm and add the came 1o ?Lc mortgage delit. in which event the Mortzagor sha
1epay to Mortgagee such premjum payment, with intercst, at the rate specified in sald promiissery note, in equal monthly installments
over the remaining paymnent period, .
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